UNITED STATESBANKRUPTCY COURT FOR THE DISTRICT OF IDAHO

SUMMARY OF AMENDMENTSTO THE FEDERAL RULESOF
BANKRUPTCY PROCEDURE

Effective December 1, 2003
(Pleaserefer to thefull text of these changes. Thisisonly asummary)

Rule 1005. Caption of Petition

The ruleisamended to implement the Judicia Conference policy to limit thedisclosure of aparty’s
socia security number and smilar identifiers. Under the rule, as amended, only the last four digits of the
debtor’ s social security number need be disclosed. Publication of the employer identification number does
not present the same identity theft or privacy protectionissues. Therefore, the caption must includethefull
employer identification number.

Debtors must submit with the petition a statement setting out their socid security numbers. This
enables the clerk to include the full socid security number on the notice of the section 341 meseting of
creditors, but the satement itsdf is not submitted in the case or maintained in the casefile.

Rule 1007. Lists, Schedules, and Statements; Time Limits

The ruleis amended to add arequirement that a debtor submit a statement setting out the debtor’s
socia security number. The addition is necessary because of the corresponding amendment to Rule 1005
which now provides that the caption of the petition includes only the fina four digits of the debtor’ ssocia
security number. The debtor submits the statement, but it is not filed, nor isit included in the casefile. The
gatement provides the information necessary to include on the service copy of the notice required under
Rule 2002(a)(1). It will also provide the information to facilitate the ability of creditorsto search the court
record by asearch of asocid security number aready
in the creditor’ s possession.

Thisruleis aso amended to require the debtor to file a corporate ownership statement setting out
the information described in Rule 7007.1. Requiring debtors to file the statement provides the court with
an opportunity to make judicid disqudification determinations at the outset of the case. Thiscould reduce
problems later in the case by preventing the initid assgnment of the case to ajudge who holds afinancid
interest in a parent company of the debtor or some other entity that holds a Sgnificant ownership interest
in the debtor. Moreover, by including the disclosure statement filing requirement at the commencement of
the case, the debtor does not have to make the same disclosure filing each time it is involved in an
adversary proceeding throughout the case. The debtor also mugt file supplemental statements as changes
in ownership might arise.



Rule 2002. Notices to Creditors, Equity Security Holders, United States, and United States
Trustee

Subdivision (8)(1) of the rule is amended to direct the clerk or other person giving notice of the §
341 or § 1104(b) meeting of creditors to include the debtor’ s full socid security number on the
notice. Officia Form 9, the form of the notice of the meeting of creditors that will become a part of the
court’ sfile in the case, will include only the last four digits of the debtor’ s socid security number. Thisrule,
however, directs the clerk to include the full socid security number on the notice that is served on the
creditors and other identified parties, unlessthe court orders otherwisein aparticular case. Thiswill enable
creditors and other partiesin interest who arein possession of the debtor’ ssocia security number to verify
the debtor’s identity and proceed accordingly. The filed Officia Form 9, however, will not include the
debtor’ s full socid security number. Thiswill prevent the full socid security number from becoming apart
of the court’s file in the case, and the number will not be included in the court’s dectronic records.
Creditorswho dready have the debtor’ ssocid security number will beableto verify the existence of acase
under the debtor’s socia security number, but any person searching the eectronic case files without the
number will not be able
to acquire the debtor’ s socia security number.

Rule 2003. M eeting of Creditorsor Equity Security Holders

The rule is amended to reflect the enactment of subchapter V of chapter 7 of the Code governing
multilateral clearing organization liquidations. Section 782 of the Code provides that the designation of a
trustee or dternative trustee for the case is made by the Federal Reserve Board. Therefore, the meeting
of creditors in those cases cannot include the election of atrustee,

Rule 2009. Trusteesfor Estates When Joint Administration Ordered

The rule is amended to reflect the enactment of subchapter V of chapter 7 of the Code governing
multilateral clearing organization liquidations. Section 782 of the Code provides that the designation of a
trustee or dternative trustee for the case is made by the Federd Reserve Board. Therefore, neither the
United States trustee nor the creditors can appoint or elect atrustee in these cases.

Rule 2016. Compensation for Services Rendered and Reimbur sement of Expenses
Thisrule is amended by adding subdivison (c) to implement 8§ 110(h)(1) of the Code.

Rule 7007.1. Cor por ate Owner ship Statement

Thisruleis derived from Rule 26.1 of the Federal Rules of Appellate Procedure. The information
that parties shal supply will support properly informed disqudification decisons in Stuations that cal for
automatic disqualification under Canon 3C(1)(c) of the Code of Conduct for United States Judges. This
rule does not cover Al of the circumstances that may cal for disqudification under the subjective financid
interest standard of Canon 3C, and does not ded at al with other circumstances that may call for
disqudification. Neverthe ess, therequired disclosuresare cal cul ated to reach themajority of circumstances
that are likely to cdll for disquaification under Canon 3C(1)(c).



The rule directs nongovernmenta corporate partiesto list those corporations that hold sgnificant
ownership interests in them. This includes lising membership interests in limited liability companies and
amilar entities that fall under the definition of a corporation in Bankruptcy Code § 101.

Under subdivison (b), parties mugt file the satement with the first document that they file in any
adversary proceeding. The rule aso requires parties and other persons to file supplemental statements
promptly whenever changed circumstances require disclosure of new or additiona information.

The rule does not prohibit the adoption of loca rules requiring disclosures beyond those called for
in Rule 7007.1.



